
 

DŽƌƵǇĂ�^ĂĐƌĞĚ�,ĞĂƌƚ�WĂƌŝƐŚ͘ 

ϯϲ�YƵĞĞŶ�^ƚƌĞĞƚ͕ 

;W͘K͘��Žǆ ϮϯͿ 
DŽƌƵǇĂ͘��E^t͘��Ϯϱϯϳ͘ 

WƌŝĞƐƚ͗��&ƌ͘�'ĞŽƌŐĞ��ǌŚĂŬĂƚŚ͘ 

WĂƌŝƐŚ�KĸĐĞ͗  ϰϰϳϰϮϬϮϰ 

WĂƌŝƐŚ�^ĞĐƌĞƚĂƌǇ͗��'ƌĂĐĞ��ŝƌƐŽŶ 

KĸĐĞ�,ŽƵƌƐ͗�  ϵĂŵ—ϯƉŵ� 

tĞĚŶĞƐĚĂǇ͕�dŚƵƌƐĚĂǇ�Θ�&ƌŝĚĂǇ 

�ŵĂŝů͗�DŽƌƵǇĂΛĐŐ͘ŽƌŐ͘ĂƵ 

tĞď͗�ŚƩƉͬĐŐͬŽƌŐͬĂƵͬDŽƌƵǇĂ 

ZĞĐŽŶĐŝůŝĂƟŽŶ͗�ϭϬ—ϭϬ͘ϯϬĂŵ�^Ăƚ͘ 

DĂƐƐ�ŽŶůŝŶĞ͗ 

�ĂŝůǇ�DĂƐƐ�ϲĂŵ͗ 

�ƌĐŚĚŝŽĐĞƐĞ� ŽĨ� �ĂŶďĞƌƌĂ� Θ� 'ŽƵůͲ
ďƵƌŶ� � ǁǁǁ͘ĐĂƚŚŽůŝĐǀŽŝĐĞ͘ŽƌŐ͘ĂƵͬ
ŵĂƐƐ-ŽŶůŝŶĞͬ 

�ĂŝůǇ�DĂƐƐ 

�ƌĐŚĚŝŽĐĞƐĞ� ŽĨ� DĞůďŽƵƌŶĞ͗��
ŚƩƉƐ͗ͬͬŵĞůďŽƵƌŶĞĐĂƚŚŽůŝĐ͘ŽƌŐ͘ĂƵͬ
DĂƐƐ 

�ĂŝůǇ�DĂƐƐ͗�ϭ͘ϬϬƉŵ��;DŽŶ-&ƌŝͿ 

^ƵŶĚĂǇ�DĂƐƐ͗��ϭ͘ϬϬƉŵ 

^ƚ� WĂƚƌŝĐŬ͛Ɛ� �ĂƚŚĞĚƌĂů� ŝŶ� DĞůͲ
ďŽƵƌŶĞ� ƐƚƌĞĂŵĞĚ� ůŝǀĞ� ĂŶĚ� ŝƐ� ƚŚĞŶ�
ĂǀĂŝůĂďůĞ� ĂƐ� Ă� ƌĞĐŽƌĚŝŶŐ� ŽŶ� ĚĞͲ
ŵĂŶĚ 

�ĚĚŝƟŽŶĂů� sŝĚĞŽ� ZĞƐŽƵƌĐĞƐ͗��
ǁǁǁ͘ĐĂƚŚŽůŝĐǀŽŝĐĞ͘ŽƌŐ͘ĂƵ� ĂŶĚ�
ǁǁǁ͘ĐŐĐĂƚŚŽůŝĐ͕ŽƌŐ͘ĂƵ 

�ůƐŽ�h-dƵďĞ�ŚĂƐ�ŵĂŶǇ�ŵĂƐƐ� 

ĐŚŽŝĐĞƐ 

��Z/E'�'ZKhW^͗ 

dƵƌŽƐƐ�,ĞĂĚ͗  Ϭϰϵϳ�ϯϭϱ�ϱϯϰ 

DŽƌƵǇĂ͗  Ϭϰϯϭ�ϯϱϰ�ϵϵϯ 

^�,KK>^͗ 

^ƚ�DĂƌǇ͛Ɛ͗  ϰϰϳϰ�Ϯϴϭϳ 

�ĂƌƌŽůů��ŽůůĞŐĞ͗ ϰϰϳϭ�ϱϲϬϬ͘ 
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     THE EMMAUS STORY 

The Risen Lord is Our Sure          
Companion Walking with Us 
in Our life’s Journey.  We 
Recognize Him at the Break-
ing of the Word (Scripture) 
and at the Breaking of the 
Bread (Eucharist) 

Our Scripture lessons for to-
day have one common, en-
couraging theme:  No matter 
what happens in our lives, 
the Risen Jesus is always 
with us.  God is near to those 
who seek Him and who  want to live His presence doing His will.  
The Emmaus incident is a story of a God who will not leave us alone 
when we are hurt and disappointed.  As Francis Thompson puts it, He 
is the Hound of Heaven who relentlessly follows us when we try to 
escape from His love.  The message of todays scripture is that the fol-
lowers of Jesus are to maintain  contact with their risen Lord through 
the Eucharist and the Bible.  It also reminds us that our belief in Jesus’ 
presence in the Bread and Wine should help us better understand his 
presence in the Bible and in the believing community.  Putting the two 
appearances (to the Emmaus disciples and to Peter) together, it is clear 
that the risen Jesus wants Peter to act as spokesman for Him, and that 
the faithful who seek to follow Him should seek His company in the 
Eucharist and the Bible under the direction of Peter and his succes-
sors.             Fr George Azhakath 

PRAYER FOR AUSTRALIA:  Lord you place deep in our hears the 
love of Mary Help of Christians.  Through her prayers grant wisdom 
to our leaders and integrity to our citizens through our Lord Jesus 
Christ your son, who lives and reigns with you and the Holy Spirit 
one God for ever and ever.  Amen  

PRAYER IN TIME OF PANDEMIC:  Almighty and eternal God, our 
refuge in every danger to whom we turn in our distress; in faith we 
pray look with compassion on the afflicted, grant eternal rest to the 
dead, comfort to mourners, healing to the sick, peace to the dying, 
strength to healthcare workers, wisdom to our leaders and the cour-
age to reach out to all in love, so that together we may give glory to 
your holy name.  Through our lord Jesus Christ your Son, who lives 
and reigns with you in the unity of the Holy Spirit, God, for ever and 
ever.  Amen 
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$�UHDGLQJ�IURP�WKH�$FWV�RI�WKH�$SRVWOHV 

2Q�WKH�GD\�RI�3HQWHFRVW��3HWHU�VWRRG�XS�ZLWK�WKH�(OHYHQ�
DQG�DGGUHVVHG�WKH�FURZG�LQ�D� ORXG�YRLFH�� µ0HQ�RI�,VUDHO��
OLVWHQ�WR�ZKDW�,�DP�JRLQJ�WR�VD\��-HVXV�WKH�1D]DUHQH�ZDV�
D�PDQ� FRPPHQGHG� WR� \RX� E\�*RG� E\� WKH�PLUDFOHV� DQG�
SRUWHQWV�DQG�VLJQV�WKDW�*RG�ZRUNHG�WKURXJK�KLP�ZKHQ�KH�
ZDV�DPRQJ�\RX��DV�\RX�DOO�NQRZ��7KLV�PDQ��ZKR�ZDV�SXW�
LQWR� \RXU� SRZHU� E\� WKH� GHOLEHUDWH� LQWHQWLRQ� DQG� IRUH�
NQRZOHGJH� RI� *RG�� \RX� WRRN� DQG� KDG� FUXFLILHG� E\� PHQ�
RXWVLGH� WKH� /DZ�� <RX� NLOOHG� KLP�� EXW� *RG� UDLVHG� KLP� WR�
OLIH�� IUHHLQJ�KLP� IURP� WKH�SDQJV�RI�+DGHV�� IRU� LW�ZDV� LP�
SRVVLEOH� IRU� KLP� WR� EH� KHOG� LQ� LWV� SRZHU� VLQFH�� DV�'DYLG�
VD\V�RI� KLP�� � ,� VDZ� WKH�/RUG�EHIRUH�PH�DOZD\V�� IRU�ZLWK�
KLP�DW�P\�ULJKW�KDQG�QRWKLQJ�FDQ�VKDNH�PH���6R�P\�KHDUW�
ZDV�JODG�DQG�P\�WRQJXH�FULHG�RXW�ZLWK�MR\��P\�ERG\��WRR��
ZLOO�UHVW�LQ�WKH�KRSH�WKDW�\RX�ZLOO�QRW�DEDQGRQ�P\�VRXO�WR�
+DGHV�QRU�DOORZ�\RXU�KRO\�RQH� WR�H[SHULHQFH�FRUUXSWLRQ��
<RX�KDYH�PDGH�NQRZQ�WKH�ZD\�RI� OLIH� WR�PH��\RX�ZLOO� ILOO�
PH�ZLWK�JODGQHVV�WKURXJK�\RXU�SUHVHQFH� 

µ%URWKHUV��QR�RQH�FDQ�GHQ\�WKDW�WKH�SDWULDUFK�'DYLG�KLP�
VHOI�LV�GHDG�DQG�EXULHG��KLV�WRPE�LV�VWLOO�ZLWK�XV��%XW�VLQFH�
KH�ZDV�D�SURSKHW��DQG�NQHZ�WKDW�*RG�KDG�VZRUQ�KLP�DQ�
RDWK�WR�PDNH�RQH�RI�KLV�GHVFHQGDQWV�VXFFHHG�KLP�RQ�WKH�
WKURQH��ZKDW�KH�IRUHVDZ�DQG�VSRNH�DERXW�ZDV�WKH�UHVXU�
UHFWLRQ� RI� WKH� &KULVW�� KH� LV� WKH� RQH� ZKR� ZDV� QRW� DEDQ�
GRQHG�WR�+DGHV��DQG�ZKRVH�ERG\�GLG�QRW�H[SHULHQFH�FRU�
UXSWLRQ��*RG� UDLVHG� WKLV�PDQ�-HVXV� WR� OLIH�� DQG�DOO� RI� XV�
DUH�ZLWQHVVHV�WR�WKDW��1RZ�UDLVHG�WR�WKH�KHLJKWV�E\�*RG¶V�
ULJKW�KDQG��KH�KDV�UHFHLYHG�IURP�WKH�)DWKHU�WKH�+RO\�6SLU�
LW��ZKR�ZDV�SURPLVHG��DQG�ZKDW�\RX�VHH�DQG�KHDU�LV� WKH�
RXWSRXULQJ�RI�WKDW�6SLULW�¶ 

7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 

5� 7KDQNV�EH�WR�*RG 

5(6321625,$/�36$/0 

5� /RUG�\RX�ZLOO�VKRZ�XV�WKH�SDWK�RI�OLIH� 

�� 3UHVHUYH�PH��*RG��,�WDNH�UHIXJH�LQ�\RX�  
,�VD\�WR�WKH�/RUG��µ<RX�DUH�P\�*RG� 
2�/RUG��LW�LV�\RX�ZKR�DUH�P\�SRUWLRQ�DQG�FXS� 
LW�LV�\RX�\RXUVHOI�ZKR�DUH�P\�SUL]H�¶�  �������5 

�� ,�ZLOO�EOHVV�WKH�/RUG�ZKR�JLYHV�PH�FRXQVHO�  
ZKR�HYHQ�DW�QLJKW�GLUHFWV�P\�KHDUW� 
,�NHHS�WKH�/RUG�HYHU�LQ�P\�VLJKW� 
VLQFH�KH�LV�DW�P\�ULJKW�KDQG��,�VKDOO�VWDQG�ILUP����������5 

�� $QG�VR�P\�KHDUW�UHMRLFHV��P\�VRXO�LV�JODG�  
HYHQ�P\�ERG\�VKDOO�UHVW�LQ�VDIHW\� 
)RU�\RX�ZLOO�QRW�OHDYH�P\�VRXO�DPRQJ�WKH�GHDG� 
QRU�OHW�\RXU�EHORYHG�NQRZ�GHFD\��  �����������������5 

�� <RX�ZLOO�VKRZ�PH�WKH�SDWK�RI�OLIH�  
WKH�IXOOQHVV�RI�MR\�LQ�\RXU�SUHVHQFH� 
DW�\RXU�ULJKW�KDQG�KDSSLQHVV�IRU�HYHU�� ����������������5 

6(&21'�5($',1* 
$�UHDGLQJ�IURP�WKH�ILUVW�OHWWHU�RI�6W�3HWHU 

,I�\RX�DUH�DFNQRZOHGJLQJ�DV�\RXU�)DWKHU�RQH�ZKR�KDV�QR�
IDYRXULWHV�DQG�MXGJHV�HYHU\RQH�DFFRUGLQJ�WR�ZKDW�KH�KDV�
GRQH�� \RX�PXVW� EH� VFUXSXORXVO\� FDUHIXO� DV� ORQJ� DV� \RX�
DUH�OLYLQJ�DZD\�IURP�\RXU�KRPH��5HPHPEHU��WKH�UDQVRP�
WKDW�ZDV�SDLG�WR�IUHH�\RX�IURP�WKH�XVHOHVV�ZD\�RI�OLIH�\RXU�
DQFHVWRUV�KDQGHG�GRZQ�ZDV�QRW�SDLG�LQ�DQ\WKLQJ�FRUUXSWL�

EOH��QHLWKHU�LQ�VLOYHU�QRU�JROG��EXW�LQ�WKH�SUHFLRXV�EORRG�RI�
D�ODPE�ZLWKRXW�VSRW�RU�VWDLQ��QDPHO\�&KULVW��ZKR��WKRXJK�
NQRZQ� VLQFH� EHIRUH� WKH�ZRUOG�ZDV�PDGH�� KDV� EHHQ� UH�
YHDOHG� RQO\� LQ� RXU� WLPH�� WKH� HQG� RI� WKH� DJHV�� IRU� \RXU�
VDNH�� 7KURXJK� KLP� \RX� QRZ� KDYH� IDLWK� LQ� *RG�� ZKR�
UDLVHG� KLP� IURP� WKH� GHDG� DQG� JDYH� KLP� JORU\� IRU� WKDW�
YHU\�UHDVRQ�–�VR�WKDW�\RX�ZRXOG�KDYH�IDLWK�DQG�KRSH� LQ�
*RG�  7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 

5� 7KDQNV�EH�WR�*RG 

*263(/�$&&/$0$7,21 
$OOHOXLD��DOOHOXLD� 
/RUG�-HVXV��PDNH�\RXU�ZRUG�SODLQ�WR�XV� 
PDNH�RXU�KHDUWV�EXUQ�ZLWK�ORYH�ZKHQ�\RX�VSHDN� 
$OOHOXLD� 

*263(/ 

$�UHDGLQJ�IURP�WKH�KRO\�*RVSHO�DFFRUGLQJ�WR�/XNH� 

7ZR�RI�WKH�GLVFLSOHV�RI�-HVXV�ZHUH�RQ�WKHLU�ZD\�WR�D�YLO�
ODJH� FDOOHG� (PPDXV�� VHYHQ�PLOHV� IURP� -HUXVDOHP�� DQG�
WKH\�ZHUH� WDONLQJ� WRJHWKHU�DERXW�DOO� WKDW�KDG�KDSSHQHG��
1RZ�DV�WKH\�WDONHG�WKLV�RYHU��-HVXV�KLPVHOI�FDPH�XS�DQG�
ZDONHG�E\�WKHLU�VLGH��EXW�VRPHWKLQJ�SUHYHQWHG�WKHP�IURP�
UHFRJQLVLQJ�KLP��+H�VDLG�WR�WKHP��µ:KDW�PDWWHUV�DUH�\RX�
GLVFXVVLQJ�DV�\RX�ZDON�DORQJ"¶�7KH\�VWRSSHG�VKRUW��WKHLU�
IDFHV�GRZQFDVW���7KHQ�RQH�RI�WKHP��FDOOHG�&OHRSDV��DQ�
VZHUHG�KLP��µ<RX�PXVW�EH�WKH�RQO\�SHUVRQ�VWD\LQJ�LQ�-H�
UXVDOHP�ZKR� GRHV� QRW� NQRZ� WKH� WKLQJV� WKDW� KDYH� EHHQ�
KDSSHQLQJ� WKHUH� WKHVH� ODVW� IHZ�GD\V�¶� µ:KDW� WKLQJV"¶�KH�
DVNHG��µ$OO�DERXW�-HVXV�RI�1D]DUHWK¶�WKH\�DQVZHUHG�µZKR�
SURYHG�KH�ZDV�D�JUHDW�SURSKHW�E\�WKH�WKLQJV�KH�VDLG�DQG�
GLG�LQ�WKH�VLJKW�RI�*RG�DQG�RI�WKH�ZKROH�SHRSOH��DQG�KRZ�
RXU�FKLHI�SULHVWV�DQG�RXU�OHDGHUV�KDQGHG�KLP�RYHU�WR�EH�
VHQWHQFHG� WR� GHDWK�� DQG� KDG� KLP� FUXFLILHG�� 2XU� RZQ�
KRSH� KDG� EHHQ� WKDW� KH� ZRXOG� EH� WKH� RQH� WR� VHW� ,VUDHO�
IUHH�� $QG� WKLV� LV� QRW� DOO�� WZR� ZKROH� GD\V� KDYH� JRQH� E\�
VLQFH� LW�DOO�KDSSHQHG��DQG�VRPH�ZRPHQ�IURP�RXU�JURXS�
KDYH� DVWRXQGHG� XV�� WKH\� ZHQW� WR� WKH� WRPE� LQ� WKH� HDUO\�
PRUQLQJ��DQG�ZKHQ�WKH\�GLG�QRW�ILQG�WKH�ERG\��WKH\�FDPH�
EDFN�WR�WHOO�XV�WKH\�KDG�VHHQ�D�YLVLRQ�RI�DQJHOV�ZKR�GH�
FODUHG� KH� ZDV� DOLYH�� 6RPH� RI� RXU� IULHQGV� ZHQW� WR� WKH�
WRPE� DQG� IRXQG� HYHU\WKLQJ� H[DFWO\� DV� WKH� ZRPHQ� KDG�
UHSRUWHG��EXW�RI�KLP�WKH\�VDZ�QRWKLQJ�¶�� 

7KHQ�KH�VDLG�WR� WKHP�� µ<RX�IRROLVK�PHQ��6R�VORZ�WR�EH�
OLHYH� WKH� IXOO� PHVVDJH� RI� WKH� SURSKHWV�� :DV� LW� QRW� RU�
GDLQHG�WKDW�WKH�&KULVW�VKRXOG�VXIIHU�DQG�VR�HQWHU�LQWR�KLV�
JORU\"¶�7KHQ�� VWDUWLQJ�ZLWK�0RVHV�DQG�JRLQJ� WKURXJK�DOO�
WKH� SURSKHWV�� KH� H[SODLQHG� WR� WKHP� WKH� SDVVDJHV�
WKURXJKRXW�WKH�VFULSWXUHV�WKDW�ZHUH�DERXW�KLPVHOI���:KHQ�
WKH\�GUHZ�QHDU� WR� WKH�YLOODJH� WR�ZKLFK� WKH\�ZHUH�JRLQJ��
KH�PDGH�DV�LI�WR�JR�RQ��EXW�WKH\�SUHVVHG�KLP�WR�VWD\�ZLWK�
WKHP�� µ,W� LV� QHDUO\�HYHQLQJ¶� WKH\�VDLG� µDQG� WKH�GD\� LV�DO�
PRVW�RYHU�¶�6R�KH�ZHQW�LQ�WR�VWD\�ZLWK�WKHP�� 

1RZ�ZKLOH�KH�ZDV�ZLWK�WKHP�DW�WDEOH��KH�WRRN�WKH�EUHDG�
DQG�VDLG�WKH�EOHVVLQJ�� WKHQ�KH�EURNH� LW�DQG�KDQGHG� LW� WR�
WKHP��$QG� WKHLU�H\HV�ZHUH�RSHQHG�DQG�WKH\�UHFRJQLVHG�
KLP��EXW�KH�KDG�YDQLVKHG�IURP�WKHLU�VLJKW��7KHQ�WKH\�VDLG�
WR� HDFK� RWKHU�� µ'LG� QRW� RXU� KHDUWV� EXUQ�ZLWKLQ� XV� DV� KH�
WDONHG�WR�XV�RQ�WKH�URDG�DQG�H[SODLQHG�WKH�VFULSWXUHV�WR�
XV"¶��7KH\�VHW�RXW�WKDW�LQVWDQW�DQG�UHWXUQHG�WR�-HUXVDOHP��
7KHUH� WKH\� IRXQG� WKH� (OHYHQ� DVVHPEOHG� WRJHWKHU� ZLWK�
WKHLU�FRPSDQLRQV��ZKR�VDLG�WR�WKHP��µ<HV��LW�LV�WUXH��7KH�
/RUG�KDV� ULVHQ�DQG�KDV�DSSHDUHG� WR�6LPRQ�¶�7KHQ� WKH\�
WROG� WKHLU� VWRU\� RI� ZKDW� KDG� KDSSHQHG� RQ� WKH� URDG� DQG�
KRZ�WKH\�KDG�UHFRJQLVHG�KLP�DW�WKH�EUHDNLQJ�RI�EUHDG� 

7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG� 

5���3UDLVH�WR�\RX�/RUG�-HVXV�&KULVW 



7+(�:25'�$1'�/,)(����WKLV�ZHHN�« 

��� -HVXV�PHHWV� XV� RQ�RXU�(PPDXV�5RDG�� �7KH�ULVHQ�/RUG�PHHWV�XV�RQ�WKH�URDG�WR�RXU�
 (PPDXV�� LQ� WKH� RUGLQDU\� H[SHULHQFHV� RI� RXU� OLYHV�� DQG� LQ� WKH� SODFHV� WR� ZKLFK�ZH� UHWUHDW�
 ZKHQ�OLIH�LV�WRR�PXFK�IRU�XV���:H�WRR�KDYH�KRSHV�DQG�GUHDPV�DERXW�EHWWHU�KHDOWK\��KHDOLQJ��
 ILQDQFLDO� VHFXULW\� DQG� EHWWHU� IDPLO\� UHODWLRQVKLSV�� � 7KHVH� RIWHQ� JHW� VKDWWHUHG�� � 7KH� VWRU\�
 ZDUQV��XV��KRZHYHU�WKDW�WKH�ULVHQ�/RUG�ZLOO�FRPH�WR�XV�LQ�XQIDPLOLDU�JXLVHV�WR�VXSSRUW� DQG�
 VWUHQJWKHQ�XV�ZKHQ�ZH� OHDVW�H[SHFW�KLP�� �(PPDXV�PRPHQWV� FRPH� WR�XV�ZKHQ�ZH�PHHW�
 WKH�ULVHQ�&KULVW�RQ�RXU�OLIH¶V�MRXUQH\�WKURXJK�URXJK�WLPHV� 

�� 7KH�URDG�WR�(PPDXV�LV�D�URDG�RI�FRPSDQLRQVKLS�� �-HVXV��QRZ�IUHHG�IURP�WKH�VSDFH-
WLPH�OLPLWV�RI�KLV�HDUWKO\�OLIH��LV�SUHVHQW�LQ�RXU�PLGVW�DQG�ZDQWV�WR�EH�RXU�IULHQG���7KH�5LVHQ�
/RUG�GHVLUHV�WKDW�ZH�ZDON�ZLWK�+LP�DQG�ZLWK�RQH�DQRWKHU���,VDLDK�����-���³:KHQ�\RX�SDVV�
WKURXJK�WKH�ZDWHUV�� ,�ZLOO�EH�ZLWK�\RX��$QG�WKURXJK�WKH�ULYHUV�� WKH\�VKDOO�QRW�RYHUIORZ�\RX���
:KHQ�\RX�ZDON� WKURXJK� WKH� ILUH��\RX�VKDOO�QRW�EH�EXUQHG��QRU�VKDOO� WKH� IODPH�VFRUFK�\RX���
)RU�,�DP�WKH�/25'�\RXU�*RG��WKH�+RO\�2QH�RI�,VUDHO��\RXU�6DYLRXU�´��+H�ZDQWV�WR�MRLQ�XV�LQ�
RXU�WUDYHOV�RI�OLIH���3VDOPV���������³,�DP�D�FRPSDQLRQ�RI�DOO�ZKR�IHDU�<RX��DQG�RI�WKRVH�ZKR�
NHHS� <RXU� SUHFHSWV�´� �:KHUH� WZR� RU� WKUHH� DUH� JDWKHUHG� LQ�P\� QDPH�� ,� DP� WKHUH� DPRQJ�
WKHP´��0DWWKHZ�������� 

�� :H�PHHW�-HVXV�RQ�D�GDLO\�EDVLV�LQ�RXU�OLIH¶V�MRXUQH\���7KH�&KXUFK�LQVWUXFWV�XV�WR�KHDU�
-HVXV�RQ�D�GDLO\�EDVLV�WKURXJK�WKH�IDLWKIXO�UHDGLQJ�RI�DQG�PHGLWDWLRQ�RQ�WKH�%LEOH�DQG�WR�H[�
SHULHQFH�KLP�WKURXJK�RXU�SDUWLFLSDWLRQ�LQ�WKH�(XFKDULVWLF��FHOHEUDWLRQ�ZKHUH�KH�JLYHV�KLPVHOI�
WR� XV�� WKURXJK� RXU� SHUVRQDO� DQG� IDPLO\� SUD\HUV� DQG� WKURXJK� RXU� IDPLO\�PHDOV�� �:KLOH�ZH�
PHHW�KLP��WKURXJK�WKH�:RUG�RI�*RG��ZH�FRPPXQH�ZLWK�KLP���:H�UHQHZ�RXU�UHODWLRQVKLS�ZLWK�
KLP�WKURXJK�SUD\HU���7KHVH�WZR�PHHWLQJV�ZLOO�HQDEOH�XV�WR�PHHW�WKH�ULVHQ�-HVXV�OLYLQJ�LQ�DOO�
WKH�SHRSOH�ZH�PHHW�DQG�GR�WKHP�KXPEOH��ORYLQJ�DQG�VHOIOHVV�VHUYLFH� 

�� 'R�RXU�KHDUWV�EXUQ�ZKHQ�ZH�OLVWHQ�WR�WKH�5LVHQ�/RUG�LQ�WKH�%LEOH"��&KULVW�FRPHV�WR�XV�
PRVW�FOHDUO\� LQ� WKH�:RUG�� �2XU� WUDGLWLRQ� WHDFKHV�XV� WKDW� WKH� UHDGLQJ�RI� WKH�6FULSWXUHV�� WKH�
VWXG\�RI�WKH�6FULSWXUHV�DQG�WKH�SURFODPDWLRQ�RI�WKH�PHVVDJH�RI�WKH�6FULSWXUHV�DUH�WKH�SULPD�
U\�ZD\V�LQ�ZKLFK�ZH�PHHW�*RG���9DWLFDQ�,,��'HL�9HUEXP�����WHOOV�XV�WKDW�-HVXV�LQ�WKH�(XFKD�
ULVW�DQG�LQ�WKH�%LEOH�LV�WR�EH�HTXDOO\�YHQHUDWHG���7KHUHIRUH�ZH�QHHG�WR�VWXG\�WKH�%LEOH��OHDUQ�
WKH�%LEOH��PHPRUL]H�WKH�%LEOH�DQG�PHGLWDWH�RQ�WKH�ZRUG�RI�*RG���:H�NQRZ�WKDW�&KULVW�OLYHV�
LQ�WKH�%LEOH�DQG�VR�ZH�QHHG�WR�VSHQG�WLPH�LQ�WKH�%LEOH�WR�KDYH�D�GHHS��LQWLPDWH��ORYLQJ��FDU�
LQJ��ORQJ-WHUP�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW� 

�� )LQG�-HVXV� LQ� WKH�EUHDNLQJ�RI� WKH�EUHDG�� � ,Q�WKH�JRVSHO�VWRU\�IRU�WRGD\��ZH�OHDUQ�WKDW�
ZH�ILQG�&KULVW�LV�LQ�WKH�6DFUDPHQW�RI�+RO\�&RPPXQLRQ���:KHQ�ZH�VWDQG��DW�WKH�DOWDU�WR�UH�
FHLYH�WKH�VDFUDPHQW��ZH�VHH�DQG�UHFHLYH�&KULVW���-RKQ���VD\V��³:KRHYHU�HDVWV�P\�ERG\�DQG�
GULQNV�P\�EORRG�VKDOO�OLYH�ZLWK�PH�HWHUQDOO\�´��7KH�(XFKDULVW�LV�VRXO�IRRG��WKH�EUHDG�RI�OLIH�IRU�
HWHUQLW\���,W�IHHGV�XV�DQG�ILOOV�RXU�VSLULWXDO�QHHGV����,W�LV�D�SLW\�WKDW�RIWHQ�ZH�GRQ¶W�UHDOL]H�ZKDW�
LV�KDSSHQLQJ�GXULQJ�+RO\�&RPPXQLRQ��WKH�VDFUHG�EDQTXHW�RI�DOO�EHOLHYHUV���,Q�WKLV�PHDO�ZH�
DUH� LQ�FRPPXQLRQ�QRW�RQO\�ZLWK�-HVXV��EXW�DOVR�ZLWK�RXU�IDPLO\�DQG�IULHQGV�ZKR�KDYH�SUH�
FHGHG� XV� LQ� GHDWK�� � ,W� LV� QRW� VLPSO\� EUHDG� DQG� ZLQH�� EXW� D� EDQTXHW� IRU� DOO� HWHUQLW\���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&DWKNLGV�LV�D�ZHHNO\�LQWHUDFWLYH�H[SHULHQFH�ZLWK�D�VKRUW�DQLPDWHG�YLGHR�RQ�WKH�6XQGD\�UHDGLQJV��
TXHVWLRQV�WR�VWLPXODWH�GLVFXVVLRQ��D�VLPSOH�DFWLYLW\�DQG�SUD\HU���,W¶V�SHUIHFW��IRU�XVH�DW�KRPH���,W�
FDQ�EH�XVHG�LQ�JURXSV�IDFLOLWDWHG�E\�DGXOWV�RU�LQ�VHOI-GLUHFWHG�H[SORUDWLRQ�E\�FKLOGUHQ�DJHG��-�����
*(7�)5((�$&&(66�72�&$7+.,'6�817,/�-81(�����������(0$,/���FDWKIDPLO\#PDUULDJH�RUJ�WR�PDNH�HQTXLUHV�RQ�
KRZ�WR�ORJ�LQ 

�����&REDUJR�0DULDQ�3URFHVVLRQ��SP���UG�0D\���:DWFK�RQ-OLQH��PRUH�LQIRUPDWLRQ�WR�IROORZ 

 



^ƚĞǀĞ�:Žď͛Ɛ�ůĂƐƚ�ǁŽƌĚƐ�ǁŝůů�ĐŚĂŶŐĞ�ǇŽƵƌ�ǀŝĞǁƐ�ŽŶ�ůŝĨĞ͘�� 

^ƚĞǀĞŶ�WĂƵů�:ŽďƐ�;ϭϵϱϱ-ϮϬϭϭͿ�ǁĂƐ�ĂŶ��ŵĞƌŝĐĂŶ�ďƵƐŝŶĞƐƐ�ŵĂŐŶĂƚĞ͕�/ŶĚƵƐƚƌŝĂů��ĞƐŝŐŶĞƌ͕�/ŶǀĞƐƚŽƌ�ĂŶĚ�DĞĚŝĂ�WƌŽƉƌŝĞͲ
ƚŽƌ�ĂŶĚ��ŶƚƌĞƉƌĞŶĞƵƌ͘��dŚĞ�ďŝůůŝŽŶĂŝƌĞ�ƉĂƐƐĞĚ�ĂǁĂǇ�Ăƚ�ƚŚĞ�ĂŐĞ�ŽĨ�ϱϲ�ŽĨ�WĂŶĐƌĞĂƟĐ�ĐĂŶĞƌ͘��dŚĞƐĞ�ĂƌĞ�ŚŝƐ�ůĂƐƚ�ǁŽƌĚƐ͗��/�
ƌĞĂĐŚĞĚ�ƚŚĞ�ƉŝŶŶĂĐůĞ�ŽĨ�ƐƵĐĐĞƐƐ�ŝŶ�ƚŚĞ��ƵƐŝŶĞƐƐ�ǁŽƌůĚ͘��/Ŷ�ŽƚŚĞƌƐ͛�ĞǇĞƐ͕�ŵǇ�ůŝĨĞ�ŝƐ�ĂŶ�ĞƉŝƚŽŵĞ�ŽĨ�ƐƵĐĐĞƐƐ͘��,ŽǁĞǀĞƌ͕�
ĂƐŝĚĞ�ĨƌŽŵ�ǁŽƌŬ͕�/�ŚĂǀĞ�ůŝƩůĞ�ũŽǇ͘��/Ŷ�ƚŚĞ�ĞŶĚ͕�ǁĞĂůƚŚ�ŝƐ�ŽŶůǇ�Ă�ĨĂĐƚ�ŽĨ�ůŝĨĞ�ƚŚĂƚ�/�Ăŵ�ĂĐĐƵƐƚŽŵĞĚ�ƚŽ͘ 

�ƚ�ƚŚŝƐ�ŵŽŵĞŶƚ͕�ůǇŝŶŐ�ŽŶ�ƚŚĞ�ƐŝĐŬ�ďĞĚ�ĂŶĚ�ƌĞĐĂůůŝŶŐ�ŵǇ�ǁŚŽůĞ�ůŝĨĞ͕�/�ƌĞĂůŝǌĞ�ƚŚĂƚ�Ăůů�ƚŚĞ�ƌĞĐŽŐŶŝƟŽŶƐ�ĂŶĚ�ǁĞĂůƚŚ�ƚŚĂƚ��
/�ƚŽŽŬ�ƐŽ�ŵƵĐŚ�ƉƌŝĚĞ�ŝŶ͕�ŚĂǀĞ�ƉĂůĞĚ�ĂŶĚ�ďĞĐĂŵĞ�ŵĞĂŶŝŶŐůĞƐƐ�ŝŶ�ƚŚĞ�ĨĂĐĞ�ŽĨ�ŝŵƉĞŶĚŝŶŐ�ĚĞĂƚŚ͘ 

zŽƵ�ĐĂŶ�ĞŵƉůŽǇ�ƐŽŵĞŽŶĞ�ƚŽ�ĚƌŝǀĞ�ƚŚĞ�ĐĂƌ�ĨŽƌ�ǇŽƵ͕�ŵĂŬĞ�ŵŽŶĞǇ�ĨŽƌ�ǇŽƵ͘���Ƶƚ�ǇŽƵ�ĐĂŶŶŽƚ�ŚĂǀĞ�ƐŽŵĞŽŶĞ�ƚŽ�ďĞĂƌ�ƚŚĞ�
ƐŝĐŬŶĞƐƐ�ĨŽƌ�ǇŽƵ͘��DĂƚĞƌŝĂů�ƚŚŝŶŐƐ�ůŽƐƚ�ĐĂŶ�ďĞ�ĨŽƵŶĚ͘���Ƶƚ�ƚŚĞƌĞ�ŝƐ�ŽŶĞ�ƚŚŝŶŐ�ƚŚĂƚ�ĐĂŶ�ŶĞǀĞƌ�ďĞ�ĨŽƵŶĚ�ǁŚĞŶ�ŝƚ�ŝƐ�ůŽƐƚ͗��
͞>/&�͟��tŚĞŶ�Ă�ƉĞƌƐŽŶ�ŐŽĞƐ�ŝŶƚŽ�ƚŚĞ�ŽƉĞƌĂƟŶŐ�ƌŽŽŵ͕�ŚĞ�ǁŝůů�ƌĞĂůŝǌĞ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŽŶĞ�ďŽŽŬ�ƚŚĂƚ�ŚĞ�ŚĂƐ�ǇĞƚ�ƚŽ�ĮŶŝƐŚ�
ƌĞĂĚŝŶŐ͗��͞�ŽŽŬ�ŽĨ�,ĞĂůƚŚǇ�>ŝĨĞ͘͟��tŚŝĐŚĞǀĞƌ�ƐƚĂŐĞ�ŝŶ�ůŝĨĞ�ǁĞ�ĂƌĞ�Ăƚ�ƌŝŐŚƚ�ŶŽǁ͕�ǁŝƚŚ�ƟŵĞ͕�ǁĞ�ǁŝůů�ĨĂĐĞ�ƚŚĞ�ĚĂǇ�ǁŚĞŶ�
ƚŚĞ�ĐƵƌƚĂŝŶ�ĐŽŵĞƐ�ĚŽǁŶ͘ 

dƌĞĂƐƵƌĞ�ůŽǀĞ�ĨŽƌ�ǇŽƵƌ�ĨĂŵŝůǇ͕�ůŽǀĞ�ĨŽƌ�ǇŽƵƌ�ƐƉŽƵƐĞ͕�ůŽǀĞ�ĨŽƌ�ǇŽƵƌ�ĨƌŝĞŶĚƐ͖�dƌĞĂƚ�ǇŽƵƌƐĞůĨ�ǁĞůů͘���ŚĞƌŝƐŚ�ŽƚŚĞƌƐ͘� 

�Ɛ�ǁĞ�ŐƌŽǁ�ŽůĚĞƌ� ĂŶĚ�ŚĞŶĐĞ�ǁŝƐĞƌ͕�ǁĞ�ƐůŽǁůǇ� ƌĞĂůŝǌĞ� ƚŚĂƚ͕�ǁĞĂƌŝŶŐ�ΨϯϬϬ�Žƌ�ΨϯϬ�ǁĂƚĐŚ͖� ƚŚĞǇ�ďŽƚŚ� ƚĞůů� ƚŚĞ� ƐĂŵĞ�
ƟŵĞ͙͘�tŚĞƚŚĞƌ�ǁĞ�ĐĂƌƌǇ�Ă�ΨϯϬϬ�Žƌ�ΨϯϬ�ǁĂůůĞƚͬŚĂŶĚďĂŐ͖�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ŵŽŶĞǇ� ŝŶƐŝĚĞ� ŝƐ�ƚŚĞ�ƐĂŵĞ͘� �tŚĞƚŚĞƌ�ǁĞ�
ĚƌŝǀĞ�Ă�ΨϭϱϬ͕ϬϬϬ�ĐĂƌ�Žƌ�Ă�ΨϯϬ͕ϬϬϬ�ĐĂƌ͖� ƚŚĞ�ƌŽĂĚ�ĂŶĚ�ĚŝƐƚĂŶĐĞ�ĂƌĞ� ƚŚĞ�ƐĂŵĞ͕�ĂŶĚ�ǁĞ�ŐĞƚ� ƚŽ� ƚŚĞ�ƐĂŵĞ�ĚĞƐƟŶĂƟŽŶ͘��
tŚĞƚŚĞƌ�ǁĞ�ĚƌŝŶŬ�Ă�ďŽƩůĞ�ŽĨ�ΨϯϬϬ�Žƌ�ΨϭϬ�ǁŝŶĞ͖�ƚŚĞ�ŚĂŶŐŽǀĞƌ�ŝƐ�ƚŚĞ�ƐĂŵĞ͘��tŚĞƚŚĞƌ�ƚŚĞ�ŚŽƵƐĞ�ǁĞ�ůŝǀĞ�ŝŶ�ŝƐ�ϯϬϬ�Žƌ�
ϯϬϬϬ�ƐƋ�Ō͖� � ůŽŶĞůŝŶĞƐƐ� ŝƐ� ƚŚĞ�ƐĂŵĞ͘� �zŽƵ�ǁŝůů� ƌĞĂůŝǌĞ͕�ǇŽƵƌ�ƚƌƵĞ� ŝŶŶĞƌ�ŚĂƉƉŝŶĞƐƐ�ĚŽĞƐ�ŶŽƚ�ĐŽŵĞ�ĨƌŽŵ�ƚŚĞ�ŵĂƚĞƌŝĂů�
ƚŚŝŶŐƐ�ŽĨ�ƚŚŝƐ�ǁŽƌůĚ͘��tŚĞƚŚĞƌ�ǇŽƵ�ŇǇ�ĮƌƐƚ�Žƌ�ĞĐŽŶŽŵǇ�ĐůĂƐƐ͕�ŝĨ�ƚŚĞ�ƉůĂŶĞ�ŐŽĞƐ�ĚŽǁŶ—ǇŽƵ�ŐŽ�ĚŽǁŶ�ǁŝƚŚ�ŝƚ�͙�dŚĞƌĞͲ
ĨŽƌĞ�͙�/�ŚŽƉĞ�ǇŽƵ�ƌĞĂůŝǌĞ�ǁŚĞŶ�ǇŽƵ�ŚĂǀĞ�ŵĂƚĞƐ͕�ďƵĚĚŝĞƐ�ĂŶĚ�ŽůĚ�ĨƌŝĞŶĚƐ͕�ďƌŽƚŚĞƌƐ�ĂŶĚ�ƐŝƐƚĞƌƐ͕�ĚŽ�ǇŽƵ�ĐŚĂƚ�ǁŝƚŚ͕�
ůĂƵŐŚ�ǁŝƚŚ͕�ƚĂůŬ�ǁŝƚŚ͕�ŚĂǀĞ�ƐŝŶŐ�ƐŽŶŐƐ�ǁŝƚŚ͕�ƚĂůŬ�ĂďŽƵƚ�ŶŽƌƚŚ-ƐŽƵƚŚ-ĞĂƐƚ-ǁĞƐƚ�Žƌ�ŚĞĂǀĞŶ�ĂŶĚ�ĞĂƌƚŚ͖�ƚŚĂƚ�ŝƐ�ƚƌƵĞ�ŚĂƉͲ
ƉŝŶĞƐƐ�͊͊ 

&ŝǀĞ�ƵŶĚĞŶŝĂďůĞ�ĨĂĐƚƐ�ŽĨ�ůŝĨĞ͗ 

ϭ͘ �ŽŶ͛ƚ�ĞĚƵĐĂƚĞ�ǇŽƵƌ�ĐŚŝůĚƌĞŶ�ƚŽ�ďĞ�ƌŝĐŚ͘���ĚƵĐĂƚĞ�ƚŚĞŵ�ƚŽ�ďĞ�ŚĂƉƉǇ͘��^Ž�ǁŚĞŶ�ƚŚĞǇ�ŐƌŽǁ�ƵƉ͕�ƚŚĞǇ�ǁŝůů�ŬŶŽǁ�
ƚŚĞ�ǀĂůƵĞ�ŽĨ�ƚŚŝŶŐƐ͕�ŶŽƚ�ƚŚĞ�ƉƌŝĐĞ͘ 

Ϯ͘ �ĞƐƚ�ĂǁĂƌĚĞĚ�ǁŽƌĚ�ŝŶ�>ŽŶĚŽŶ�͙�͞�Ăƚ�ǇŽƵƌ�ĨŽŽĚ�ĂƐ�ǇŽƵƌ�ŵĞĚŝĐŝŶĞƐ͕�ŽƚŚĞƌǁŝƐĞ͕�ǇŽƵ�ŚĂǀĞ�ƚŽ�ĞĂƚ�ŵĞĚŝĐŝŶĞƐ�ĂƐ�
ǇŽƵƌ�ĨŽŽĚ͘͟ 

ϯ͘ dŚĞ�ŽŶĞƐ�ǁŚŽ�ůŽǀĞ�ǇŽƵ�ǁŝůů�ŶĞǀĞƌ�ůĞĂǀĞ�ǇŽƵ�ĨŽƌ�ĂŶŽƚŚĞƌ�ďĞĐĂƵƐĞ�ĞǀĞŶ�ŝĨ�ƚŚĞƌĞ�ĂƌĞ�ϭϬϬ�ƌĞĂƐŽŶƐ�ƚŽ�ŐŝǀĞ�ƵƉ͕�ŚĞ�
Žƌ�ƐŚĞ�ǁŝůů�ĮŶĚ�ŽŶĞ�ƌĞĂƐŽŶ�ƚŽ�ŚŽůĚ�ŽŶ͘ 

ϰ͘ dŚĞƌĞ�ŝƐ�Ă�ďŝŐ�ĚŝīĞƌĞŶĐĞ�ďĞƚǁĞĞŶ�Ă�ŚƵŵĂŶ�ďĞŝŶŐ�ĂŶĚ�ďĞŝŶŐ�ŚƵŵĂŶ͘��KŶůǇ�Ă�ĨĞǁ�ƌĞĂůůǇ�ƵŶĚĞƌƐƚĂŶĚ�ŝƚ͘ 

ϱ͘ zŽƵ� ĂƌĞ� ůŽǀĞĚ�ǁŚĞŶ� � ǇŽƵ� ĂƌĞ� ďŽƌŶ͘� � zŽƵ�ǁŝůů� ďĞ� ůŽǀĞĚ�ǁŚĞŶ� ǇŽƵ� ĚŝĞ͘� � /Ŷ� ďĞƚǁĞĞŶ͕� ǇŽƵ� ŚĂǀĞ� ƚŽ�ŵĂŶĂŐĞ͊�����
EŽƚĞ͗��ŝĨ�ǇŽƵ�ũƵƐƚ�ǁĂŶƚ�ƚŽ�ǁĂůŬ�ĨĂƐƚ͕�ǁĂůŬ�ĂůŽŶĞ͊��Ƶƚ�ŝĨ�ǇŽƵ�ǁĂŶƚ�ƚŽ�ǁĂůŬ�ĨĂƌ͕�ǁĂůŬ�ƚŽŐĞƚŚĞƌ͊ 

^ŝǆ�ďĞƐƚ�ĚŽĐƚŽƌƐ�ŝŶ�ƚŚĞ�ǁŽƌůĚ�͙����ϭ͘���^ƵŶůŝŐŚƚ�����Ϯ͘��ZĞƐƚ�����ϯ͘���ǆĞƌĐŝƐĞ�����ϰ͘���ŝĞƚ�����ϱ͘��^ĞůĨ�ĐŽŶĮĚĞŶĐĞ�����ϲ͘��&ƌŝĞŶĚƐ͘ 

DĂŝŶƚĂŝŶ�ƚŚĞŵ�ŝŶ�Ăůů�ƐƚĂŐĞƐ�ŽĨ�ůŝĨĞ�ĂŶĚ�ĞŶũŽǇ�Ă�ŚĞĂůƚŚǇ�ůŝĨĞ͘��'ŽĚ�ůŽǀĞƐ�ǇŽƵ�Ăůů͟ 

)LUVW�&ROOHFWLRQ ��3DVWRUDO�5HYHQXH� 
7KH�3DULVK�2IILFH�KDV�PDQ\�HQTXLULHV�UHJDUGLQJ�'LUHFW�'HSRVLWV�GXULQJ�WKLV�WLPH�RI�LVRODWLRQ���)RU�WKRVH�ZLVKLQJ�WR�GR�
'LUHFW�'HSRVLWV��SOHDVH�GHSRVLW�DV�IROORZV 
$FFRXQW�1DPH������������6DFUHG�+HDUW�0RUX\D 
%DQN�$FFRXQW����������� ������� 
%6%�������������������������������-��� 
5HIHUHQFH�������������������0258<$�	�<285�6851$0( 
3OHDVH�FRQWDFW�WKH�RIILFH�UHJDUGLQJ�PRQH\�WR�WKH��QG�FROOHFWLRQ�DV�\RX�ZLOO�EH�LVVXHG�ZLWK�D�QHZ�HQYHORSH�QXPEHU�� 
dŚĞ���&�ŚĂƐ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ƚŽ�ĂƐƐŝƐƚ�ƉĂƌŝƐŚĞƐ�ĨĂĐŝůŝƚĂƚĞ�ƉĂǇŵĞŶƚƐ�ĨƌŽŵ�ƉĂƌŝƐŚŝŽŶĞƌƐ�ǁŚŝůƐƚ�ŽƵƌ��ŚƵƌĐŚĞƐ�ĂƌĞ�ĐůŽƐĞĚ�ĂŶĚ�ĐŽůůĞĐͲ
ƟŽŶƐ�ĐĞĂƐĞĚ͘��tĞ�ĂƌĞ�ŶŽǁ�ŵĂŬŝŶŐ�ĂǀĂŝůĂďůĞ�Ă�����ƐĞĐƵƌĞĚ���&��ƉŽŝŶƚ�ƉĂǇŵĞŶƚ�ƉĂŐĞ�ĨŽƌ�ƵƐĞ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ��ƌĐŚĚŝŽĐĞƐĞ͘�dŚŝƐ�
ƉĂǇŵĞŶƚ�ůŝŶŬ�ĐĂŶ�ďĞ�ĞŵďĞĚĚĞĚ�ŝŶ�ƉĂƌŝƐŚ�ďƵůůĞƟŶƐ͕�ĞŵĂŝůƐ�ƚŽ�ƉĂƌŝƐŚŝŽŶĞƌƐ�ĂŶĚ�ďǇ�ƚŚĞ��ĂƚŚŽůŝĐ�sŽŝĐĞ�ĨŽƌ�ƵƐĞ�ǁŝƚŚ�ƚŚĞ�ƐƚƌĞĂŵŝŶŐ�
ŽĨ�ŵĂƐƐĞƐ͘ 



,KD/>z�-��E������z�Ϯϱ��WZ/>�ϮϬϮϬ� 
&Z�'�KZ'����,�<�d, 

dŚŝƐ�ĚĂǇ�ŵĂƌŬƐ� ƚŚĞ� ůĂŶĚŝŶŐ�ŽĨ��ƵƐƚƌĂůŝĂŶ�ĂŶĚ�EĞǁ��ĞĂůĂŶĚ�ƐŽůĚŝĞƌ�Ăƚ�'ĂůůŝƉŽůŝ�ĚƵƌŝŶŐ� ƚŚĞ�
'ƌĞĂƚ�tĂƌ�ŽĨ�ϭϵϭϰ-ϭϵϭϴ͘��/ƚ�ŚĂƐ�ďĞĐŽŵĞ�Ă�ŶĂƚŝŽŶĂů�ĚĂǇ�ŽĨ�ƌĞŵĞŵďƌĂŶĐĞ�ŝŶ�ǁŚŝĐŚ�ǁĞ�ŚŽŶͲ
ŽƵƌ� ƚŚĞ� ĐŽƵƌĂŐĞ� ĂŶĚ� ƐĞůĨ-ƐĂĐƌŝĨŝĐĞ� ŽĨ� ƚŚŽƐĞ� ǁŚŽ� ŚĂǀĞ� ƐĞƌǀĞĚ� ŝŶ� Ăůů� ǁĂƌƐ͕� ĐŽŶĨůŝĐƚƐ� ĂŶĚ�
ƉĞĂĐĞŬĞĞƉŝŶŐ�ŽƉĞƌĂƚŝŽŶƐ͘��dŚŝƐ�ĚĂǇ�ƌĞĐŽŐŶŝƐĞƐ�ƚŚĞ�ƐĂĐƌŝĨŝĐĞ�ŽĨ�ƚŚĞ�ĨĂůůĞŶ͕�ĐŽŵŵĞŶĚƐ�ƚŚĞŵ�
ƚŽ�ĞƚĞƌŶĂů�ůŝĨĞ͕�ĂŶĚ�ƉƌĂǇƐ�ƚŚĂƚ�ƚŚĞ�ũƵƐƚŝĐĞ�ĂŶĚ�ƉĞĂĐĞ�ǁŚŝĐŚ�ƚŚĞǇ�ƐŽƵŐŚƚ�ƚŽ�ĚĞĨĞŶĚ�ŵĂǇ�ĚǁĞůů�
ŝŶ�ŽƵƌ�ůĂŶĚƐ͘�� 

�E�����ĂǇ�ŝƐ�Ă�ŶĂƚŝŽŶĂů�ĚĂǇ͘��/ƚ�ŚĂƐ�ƐƚŽŽĚ�ƚŚĞ�ƚĞƐƚ�ŽĨ�ƚŝŵĞ͘��/ƚƐ�ƐŝŐŶŝĨŝĐĂŶĐĞ�ŝŶ�ƚŚĞ�ůŝĨĞ�ŽĨ�ŽƵƌ�
ƚŚĞŶ�ŶĞǁůǇ�ĨŽƌŵĞĚ�ŶĂƚŝŽŶ�ĂŶĚ�ĨŽƌ�ŐĞŶĞƌĂƚŝŽŶƐ�ƚŽ�ĐŽŵĞ�ŝƐ�ĞƚĐŚĞĚ� ŝŶƚŽ�ŚŝƐƚŽƌǇ�ďĞĐĂƵƐĞ�ŽĨ�
ƚŚĞ�ůŽǇĂůƚǇ͕�ĐŽƵƌĂŐĞ͕�ĐŽŵƌĂĚĞƐŚŝƉ�ĂŶĚ�ůŽǀĞ�ĨŽƌ�'ŽĚ�ĂŶĚ�ĐŽƵŶƚƌǇ�ǁŚŝĐŚ�ƚŚŽƐĞ�ƚƌŽŽƉƐ�ĐĂƌƌŝĞĚ�
ǁŝƚŚ�ƚŚĞŵ͘ 

�Ɛ� ƚŚĞ� �E���͛Ɛ�ǁĂŝƚĞĚ͕� ĐůŽĂŬĞĚ� ŝŶ� ĚĂƌŬŶĞƐƐ͕� ƉƌĞ-ƉĂƌƚŝŶŐ� ƚŽ� ŐŽ� ĂƐŚŽƌĞ͕� ŶŽŶĞ� ĐŽƵůĚ� ŚĂǀĞ�
ĨŽƌĞƐĞĞŶ�ŚŽǁ�ƚŚĞ�'ĂůůŝƉŽůŝ�ůĂŶĚŝŶŐ�ǁŽƵůĚ�ŝŶĨůƵĞŶĐĞ�ŐĞŶĞƌĂƚŝŽŶƐ�ŽĨ��ƵƐƚƌĂůŝĂŶƐ�ĨŽƌ�ĐĞŶƚƵƌŝĞƐ�
ƚŽ� ĐŽŵĞ͘� � dŚĞǇ� ŬŶĞǁ� ƚŚĞǇ�ǁĞƌĞ� ŝŶ� ĨŽƌ� Ă� ĨŝŐŚƚ͕� ŬŶĞǁ� ƚŚĞǇ�ǁŽƵůĚ� ƚĂŬĞ� ĐĂƐƵĂůƚŝĞƐ� ĂŶĚ͕� ŝŶ�
�ŚĂƌůĞƐ��ĞĂŶ͛Ɛ�ǁŽƌĚƐ͕�ƚŚĞǇ�ŬŶĞǁ�͞Ă�ůŽƚ�ŽĨ��ƵƐƚƌĂůŝĂŶƐ�–�ďŽǇƐ�ǁŚŽ�ďĞŐĂŶ�ƚŚĞŝƌ� ůŝĨĞ�ŽŶ�ƚŚĞ�
DƵƌƌĂǇ�Žƌ�ŝŶ�Ă�ďĂĐŬǇĂƌĚ�ŝŶ�tĂŐŐĂ�Žƌ��ŽƵƌŬĞ�Žƌ�^ƵƌƌǇ�,ŝůůƐ�–�ǁŝůů�ďĞ�ůĞĨƚ�ůǇŝŶŐ�ŝŶ�dƵƌŬĞǇ͕͟ �ďƵƚ�
ŶŽďŽĚǇ�ŬŶĞǁ�ƚŚĞ�ƐĐĂůĞ�ŽĨ�ƚŚĞ�ĐĂƌŶĂŐĞ�ŽĨ�ƚŚĞ�ŚŽƌƌŽƌ�ƚŚĞǇ�ǁŽƵůĚ�ĨĂĐĞ͘ 

�Ɛ� ŽǀĞƌ� ϭϱ͕ϬϬϬ� �ƵƐƚƌĂůŝĂŶ� ĂŶĚ�EĞǁ� �ĞĂůĂŶĚ� ƚƌŽŽƉƐ� ƐƚŽƌŵĞĚ� ƚŚĞ� ďĞĂĐŚĞƐ� ŽĨ� 'ĂůůŝƉŽůŝ� Ăůů�
ŚŽƉĞĚ�ĨŽƌ�Ă�ƐǁŝĨƚ�ĂŶĚ�ĚĞĐŝƐŝǀĞ�ǀŝĐƚŽƌǇ͘ ��dŚŝƐ�ǁĂƐ�ŶŽƚ�ƚŽ�ďĞ�ƐŽ͘� �&Žƌ�ƚŚŝƌƚǇ�ĨŽƵƌ�ǁĞĞŬƐ�ƚŚĞǇ�
ďĂƚƚůĞĚ�ĞǆƚƌĂŽƌĚŝŶĂƌǇ�ŽĚĚƐ�ďĞĨŽƌĞ�ĨŝŶĂůůǇ�ďĞŝŶŐ�ĞǀĂĐƵĂƚĞĚ�ŽŶ�ƚŚĞ�ϮϬ��ĞĐĞŵďĞƌ�ϭϵϭϱ͘ 

dŚĞ�'ĂůůŝƉŽůŝ�ŽƉĞƌĂƚŝŽŶ�ĐŽƐƚ��ƵƐƚƌĂůŝĂ�Ϯϲ͕ϭϭϭ�ĐĂƐƵĂůƚŝĞƐ͕�ϴϭϰϭ�ĚĞĂĚ͖�ǁŝƚŚ�EĞǁ��ĞĂůĂŶĚ�ϳϱϳϭ�
ĐĂƐƵĂůƚŝĞƐ͕�Ϯ͕ϰϯϭ�ĚĞĂĚ͘� ��ůůŝĞĚ�ĐĂƐƵĂůƚŝĞƐ� ƚŽƚĂůůĞĚ�ϰϯ͕ϮϮϲ�ĚĞĂĚ�ǁŚŝůĞ�dƵƌŬŝƐŚ�ĚĞĂƚŚƐ�ǁĞƌĞ�
ũƵƐƚ�ŽǀĞƌ�ĚŽƵďůĞ�ƚŚĂƚ�ŶƵŵďĞƌ�;ĂďŽƵƚ�ϴϲ͕ϲϵϮͿ 

DŝůŝƚĂƌŝůǇ�ŝƚ�ǁĂƐ�ŝŶ�ŵĂŶǇ�ǁĂǇƐ�Ă�ĚĞĨĞĂƚ�–�ďƵƚ�ĨĂƌ�ĨƌŽŵ�ĂŶ�ŝŶŐůŽƌŝŽƵƐ�ŽŶĞ͘��EĂƚŝŽŶĂůůǇ�ŝƚ�ǁĂƐ�
ŽŶĞ�ŽĨ�ŽƵƌ� ŐƌĞĂƚĞƐƚ� ƐƵĐĐĞƐƐĞƐ͕� ĨŽƌ� ŝŶ� ƚŚĂƚ� ĐŽŶĨůŝĐƚ�ǁĞ�ďĞĐĂŵĞ�Ă�ŶĂƚŝŽŶ�ǁŚŽƐĞ� ƐƉŝƌŝƚ�ǁĂƐ�
ƐƚƌĞŶŐƚŚĞŶĞĚ�ďǇ�ƚŚĞ�ďƌĂǀĞƌǇ�ĂŶĚ�ƚŚĞ�ďůŽŽĚ�ŽĨ�ŚĞƌ�ƐŽŶƐ�ĂŶĚ�ĚĂƵŐŚƚĞƌƐ͘ 

zĞƚ�ƚŚĞ�ƐĂĚŶĞƐƐ�ŽĨ�ƚŚĞ�'ƌĞĂƚ�tĂƌ�ĂŶĚ�ŽĨ�ĂŶǇ�ǁĂƌ�ǁĂƐ�ƚŚĞ�ůŽƐƐ�ŽĨ�Ă�ŐĞŶĞƌĂƚŝŽŶ�ŽĨ�ǇŽƵŶŐ�ŵĞŶ�
ƚŽ�ƚŚĞŝƌ�ĐŽƵŶƚƌǇ͘��/Ŷ�ƚŚĞ�^ĞĐŽŶĚ�tŽƌůĚ�tĂƌ͕ �<ŽƌĞĂ͕�sŝĞƚŶĂŵ͕�DĂůĂǇĂ�ĂŶĚ�DŝĚĚůĞ��ĂƐƚ͕�ŚĂǀĞ�
ƐĞĞŶ��ƵƐƚƌĂůŝĂ�ĂŐĂŝŶ�ĨƵůĨŝůůŝŶŐ�ŚĞƌ�ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ�ĂŶĚ�ŽďůŝŐĂƚŝŽŶƐ͘��^ƵĐŚ�Ă�ƌĞƐƉŽŶƐĞ�ŚĂƐ�ŶŽƚ�
ďĞĞŶ�ǁŝƚŚŽƵƚ�ƚƌĞŵĞŶĚŽƵƐ�ůŽƐƐ�ŽĨ�ŚĞƌ�ŵĞŶ�ĂŶĚ�ǁŽŵĞŶ͘ 

�ŽƵŶƚůĞƐƐ�ƐƚŽƌŝĞƐ�ŽĨ�ďƌĂǀĞƌǇ͕�ƐĞůĨ-ƐĂĐƌŝĨŝĐĞ�ĂŶĚ�ĐŽŵƉĂƐƐŝŽŶ�ŝŶ�ƚŚĞ�ĨĂĐĞ�ŽĨ�ĂƉƉĂůůŝŶŐ�ĂĚǀĞƌƐŝƚǇ�
ĞŵĞƌŐĞĚ�ĨƌŽŵ�ƚŚĞ�ďĂƚƚůĞĨŝĞůĚ͘��dŚĞƐĞ�ƐƚŽƌŝĞƐ�ŚĂǀĞ�ďĞĐŽŵĞ�ƚŚĞ��ŶǌĂĐ�ůĞŐĞŶĚ�–�ĞŵďĞĚĚĞĚ�ŝŶ�
ŽƵƌ�ĞƚŚŽƐ�ĂŶĚ�ĞŶƚƌĞŶĐŚĞĚ�ŝŶ��ƵƐƚƌĂůŝĂŶ�ĐƵůƚƵƌĞ͘ 

 



�E�����ĂǇ�ŝƐ�ŶŽƚ�ŵĞƌĞůǇ�ƚŽ�ŚŝŐŚůŝŐŚƚ�ƚŚĞ�ĐŽƵƌĂŐĞ�ŽĨ�ƚŚŽƐĞ�ǁŚŽ�ĨŽƵŐŚƚ�Ăƚ�'ĂůůŝƉŽůŝ�ŝŶ�ϭϵϭϱ�
ďƵƚ�ƚŽ�ŚŽŶŽƵƌ�Ăůů� ƚŚĞ�ďƌĂǀĞ�ĂŶĚ�ƚŚĞ�ƚƌƵĞ�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ�ƚŽ�ƐĞƌǀĞ�ƚŚĞ�ĐĂƵƐĞ�ŽĨ�
ƌŝŐŚƚ�ĂŶĚ�ĨƌĞĞĚŽŵ�ŝŶ�ƚŚĞ�ĚĞĨĞŶƐŝǀĞ�ŚŝƐƚŽƌǇ�ŽĨ�ŽƵƌ�EĂƚŝŽŶ͘ 

dŚĞ�ǁŝůůŝŶŐŶĞƐƐ�–�ƚŚĞ�ƉƌĞƉĂƌĞĚŶĞƐƐ�–�ŽĨ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ƐĞƌǀĞĚ�ǁŝƚŚŝŶ�ƚŚĞ�ŵŝůŝƚĂƌǇ�ĂŶĚ�ŝŶ�Ă�
ĚĞĚŝĐĂƚĞĚ�ĐŝǀŝůŝĂŶ�ĐĂƉĂĐŝƚǇ�ƚŽ�ĞǀĞŶ�ůĂǇ�ĚŽǁŶ�ƚŚĞŝƌ�ůŝǀĞƐ�ŝŶ�ƚŚĞŝƌ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ĚĞĨĞŶĚ�ǀĂůͲ
ƵĞƐ� ĂŶĚ� ŝĚĞĂůƐ� ĞŵďƌĂĐŝŶŐ� ĨĂŵŝůǇ͕� ĨƌŝĞŶĚƐ� ĂŶĚ� ŶĂƚŝŽŶĂů� ŝŶƚĞƌĞƐƚƐ� ŝƐ� ŝŵŵĞĂƐƵƌĂďůĞ͘����������������
&Žƌ� ƚŚŽƐĞ� ǁŚŽ� ĚŝĚ� ƉĂǇ� ƚŚĞ� ƐƵƉƌĞŵĞ� ƐĂĐƌŝĨŝĐĞ� ǁĞ� ŚŽŶŽƵƌ� ƚŽĚĂǇ͘� � &Žƌ� ƚŚŽƐĞ� ǁŚŽ� ŚĂǀĞ�
ƐĞƌǀĞĚ�ĂŶĚ�ƐƵĨĨĞƌĞĚ͕�ǁĞ�ƌĞƐƉĞĐƚ͘��&Žƌ�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�ǀĞƚĞƌĂŶƐ͕�Ăƚ�ŚŽŵĞ�Žƌ�ŽǀĞƌƐĞĂƐ͕�ǁĞ�
ŽǁĞ�Ă�ŐƌĞĂƚ�ĚĞďƚ͘ 

�Ɛ�ǁĞ�ƌĞƐŽůǀĞ͕�ǁŝƚŚ�ƚŚĞ�ŚĞůƉ�ŽĨ�'ŽĚ͕�ƚŽ�ǁŽƌŬ�ĨŽƌ�ƉĞĂĐĞ�ůĞƚ�ƵƐ�ĂůƐŽ�ƌĞƐŽůǀĞ�ƚŽ�ƌĞƚĂŝŶ�ƚŚĞ�ĨŝŶͲ
ĞƐƚ�ƚƌĂĚŝƚŝŽŶƐ�ĂŶĚ�ŝĚĞĂůƐ�ŽĨ�ŽƵƌ�ĐŽƵŶƚƌǇ�ĂŶĚ�ŽƵƌ�ƉĞŽƉůĞ͘��DĂǇ�ǁĞ�ŶĞǀĞƌ�ĨŽƌŐĞƚ�ǁŚĂƚ��ŶǌĂĐ�
�ĂǇ�ŝƐ�Ăůů�ĂďŽƵƚ�ŝŶĐůƵĚŝŶŐ͖�ƚŚĞ�ĨƌĞĞĚŽŵ�ǁŽŶ�ĨŽƌ�ƵƐ͕�ĚĞƐĞƌǀĞĚ�ŶĂƚŝŽŶĂů�ƉƌŝĚĞ͕�ĂŶĚ�ƐƚƌĞŶŐƚŚ�ŽĨ�
ĐŚĂƌĂĐƚĞƌ�–�ƚĞŵƉĞƌĞĚ�ǁŝƚŚ�ƚŚĞ�ƚƌĂŐŝĐ�ůŽƐƐ�ŽĨ�ŚƵŵĂŶ�ůŝĨĞ͘ 

&Žƌ�ƚŚĞ�ĨŝƌƐƚ�ƚŝŵĞ�ŝŶ�ϭϬϱ�ǇĞĂƌƐ�ĂĨƚĞƌ�ƚŚĞ�ϭϵϭϱ�'ĂůůŝƉŽůŝ�ĐŽŶĨůŝĐƚ͕�ŽŶ�ƚŚŝƐ�ϮϬϮϬ��ŶǌĂĐ��ĂǇ͕�ǁĞ�
ĂƌĞ�ƵŶĂďůĞ�ƚŽ�ŐĂƚŚĞƌ�ŝŶ�ŐƌŽƵƉƐ͕�ĐŽŵŵƵŶŝƚŝĞƐ�Žƌ�ĂƐ�Ă�EĂƚŝŽŶ�ĚƵĞ�ƚŽ��ŽǀŝĚϭϵ�ůŽĐŬĚŽǁŶ�ĂŶĚ�
ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ͖� ƚŽ� ƌĞŵĞŵďĞƌ�ĂŶĚ� ĐŽŵŵĞŵŽƌĂƚĞ� ƚŚĞ� ĨĂůůĞŶ�ǁŝƚŚ�ǀĂƌŝŽƵƐ� ĐĞƌĞŵŽŶŝĞƐ�Ăƚ�
ŝŵƉŽƌƚĂŶƚ�ŵĞŵŽƌŝĂů�ůŽĐĂƚŝŽŶƐ͘��zĞƚ�ĂƐ�ƚŚĞ�ŶĂƚŝŽŶ�ĂǁĂŬĞ�ĞĂƌůǇ�Ăƚ�ƚŚĞ�ĚĂǁŶ��ŶǌĂĐ��ĂǇ�ŽŶ�ϮϱƚŚ�
�Ɖƌŝů͕�ϲĂŵ�ĂŶĚ�ƐƚĂŶĚ�ŝŶ�ƐŝůĞŶĐĞ�ŽŶ�ƚŚĞŝƌ�ĚƌŝǀĞ�ǁĂǇ�ŝŶ�ĨƌŽŶƚ�ŽĨ�ƚŚĞŝƌ�ŚŽŵĞƐ͕�ƚŚĞ�EĂƚŝŽŶ�ǁŝůů�
ƉĂǇ�ŝƚƐ�ŚŝŐŚĞƐƚ�ƚƌŝďƵƚĞ�ƚŽ�ŵĞŶ�ĂŶĚ�ǁŽŵĞŶ͕�ŵŝůŝƚĂƌǇ�ĂŶĚ�ĐŝǀŝůŝĂŶ�ǁŚŽ�ĚŝĞĚ�ŝŶ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�
ƵŶŬŶŽǁŶ͕�ƉůĂĐŝŶŐ�ƚŚĞŝƌ�ůŝǀĞƐ�Ăƚ�ƌŝƐŬ�ĨŽƌ�ŽƵƌ�ĨƌĞĞĚŽŵ�ǁŝƚŚ�ŐƌĞĂƚ�ďƌĂǀĞƌǇ�ĂŶĚ�ǁŚŽƐĞ�ŚĞƌŽŝƐŵƐ�
ŝƐ�ŬŶŽǁŶ�ŽŶůǇ�ƚŽ�'ŽĚ͘���Ɛ�ƚŚĞǇ�ĂǁĂŝƚ�ƚŚĞŝƌ�ĞƚĞƌŶĂů�ƌĞǁĂƌĚ�ŽĨ�ƌĞƐƵƌƌĞĐƚŝŽŶ�ƚŽ�ĞƚĞƌŶĂů�ůŝĨĞ͕�ǁĞ�
ƉƌĂǇ�ĨŽƌ�ƚŚĞŵ�ĂŶĚ�ŚŽŶŽƵƌ�ƚŚĞŵ�ŽŶ�ƚŚŝƐ�ĚĂǇ�ĂŶĚ�ĂůǁĂǇƐ͘ 

DĂǇ�ǁĞ�ǁŝƚŚ� ŽƵƌ� ǀĂƌŝĞĚ� ďĂĐŬŐƌŽƵŶĚƐ� ŝŶ� ĨĂŝƚŚ͕� ƉƌĂǇ� ĨŽƌ� ƚŚĞ� ĞƚĞƌŶĂů� ƌĞƉŽƐĞ� ŽĨ� ƚŚŽƐĞ�ǁŚŽ�
ŚĂǀĞ�ĨĂůůĞŶ͘��DĂǇ��E�����ĂǇ�ƵƉůŝĨƚ�ŽƵƌ�ŶĂƚŝŽŶĂů�ƐƉŝƌŝƚ�ĂŶĚ�ĚĞƐĞƌǀĞĚ�ƉƌŝĚĞ�ĂƐ�ǁĞ�ŚŽŶŽƵƌ�Ăůů�
ǁŚŽ�ŚĂǀĞ�ĐŽŵŵŝƚƚĞĚ�ƚŚĞŵƐĞůǀĞƐ�ƚŽ�ƚŚĞ�ĚĞĨĞŶĐĞ�ŽĨ�ŽƵƌ�ĐŽƵŶƚƌǇ�ĂŶĚ�ŚĞƌ�ŝŶƚĞƌĞƐƚƐ͘ 

dŚĞǇ�ǁĞŶƚ�ǁŝƚŚ�ƐŽŶŐƐ�ƚŽ�ƚŚĞ�ďĂƚƚůĞ͕�ƚŚĞǇ�ǁĞƌĞ�ǇŽƵŶŐ͘ 

^ƚƌĂŝŐŚƚ�ŽĨ�ůŝŵď͕�ƚƌƵĞ�ŽĨ�ĞǇĞƐ͕�ƐƚĞĂĚǇ�ĂŶĚ�ĂŐůŽǁ͘ 

dŚĞǇ�ǁĞƌĞ�ƐƚĂƵŶĐŚ�ƚŽ�ƚŚĞ�ĞŶĚ 

�ŐĂŝŶƐƚ�ŽĚĚƐ�ƵŶĐŽƵŶƚĞĚ͕ 

dŚĞǇ�ĨĞůů�ǁŝƚŚ�ƚŚĞŝƌ�ĨĂĐĞƐ�ƚŽ�ƚŚĞ�ĨŽĞ͘ 

dŚĞǇ�ƐŚĂůů�ŐƌŽǁ�ŶŽƚ�ŽůĚ͕ 

�ŐĞ�ƐŚĂůů�ŶŽƚ�ǁĞĂƌǇ�ƚŚĞŵ͕ 

EŽƌ�ƚŚĞ�ǇĞĂƌƐ�ĐŽŶĚĞŵŶ͘���������������������������������������������������������
�ƚ�ƚŚĞ�ŐŽŝŶŐ�ĚŽǁŶ�ŽĨ�ƚŚĞ�ƐƵŶ�ĂŶĚ�ŝŶ�ƚŚĞ�ŵŽƌŶŝŶŐ����������� 

 tĞ�ǁŝůů�ƌĞŵĞŵďĞƌ�ƚŚĞŵ�     >�^d�t��&KZ'�d 


